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Crude Oil — Actual (Jan 1997 thru September 24, 2008)

World oil production flat since 2004 / China and India’s consumption surging /
$140.00 domestic consumption in oil producing countries increasing

$130.00

Energy traders / OPEC publicly refer to the ‘proper’ price of $85 / barrel at
$120.00 which point OPEC reduces production to support prices
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US Electricity Prices (19s2 - 2006)
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— Average Retail Price of Electricity, Residential
— Average Retail Price of Electricity, Industrial
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—— Average Retail Price of Electricity, Commercial
—— Average Retail Price of Electricity, Total

Source: US Department of Energy
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US Electric Power Generation Sources (2007

_ Hydro
Solar /Wind ¢ 50,y 0.200
2.3%

Nuclear
19.900

Coal
49,890

3.000
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Natural Gas 0.4%0
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DOE Coal Prices
June 2003 to July 2006
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Key to Coal Commodities by Region'
Central Sppalachia: Big Sandy/Kanawha 12,500 Btu, 1.2 IbSO2/mmEBtu Powder Biver Basin: 8,800 Bty, 0.8 Ib SO2/mmBtu
thm&np.alaszhia; Pittsburgh Seam 13,000 Btu, <3.0 IbSO2/mmBtu Uinta Basinin Colo: 11,700 Btu, 0.8 Ib SO2/mmBtu

11,200 Btu, 5.0 Ib SO2/mmBtu

ﬁ Source: http://www.eia.doe.gov/cneaf/coal/page/coalnews/coalmar.html
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DOE Coal Prices July Price = $149 / ton .
June 2003 to July 2008 | July Price = $140 / ton —_
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REUTERS B

LATEST NEWS 8 ® CIA SAYS USED WATERBOARDING THREE TIMES

Deals Today

The latest Reuters
articles on M&A, IPOs,
hedge funds and more
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EE JP Morgan raises 2008 coal
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Conventional Energy Costs Expected to
Continue Increasing at 20% / yr. for 10 yrs.
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Energy Market Drivers
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