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RELi  |  THE RESILIENT ACTION LIST 

MIKE ITALIANO 
CAPITAL MARKETS PARTNERSHIP 

RELi financing underwriting standards / resiliency standards* 

RESILIENT ACTION LIST  

DOUG PIERCE  
PERKINS + WILL 

*RELi consensus national standards cover green + 
resilient buildings, homes, infrastructure, productivity, 

and sustainable manufacturing & retailing.  
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RESILIENT ACTION LIST  
  Minnesota State Sponsored   
  Workshops 

Minneapolis Pollution Control Agency Workshops   
 Funding for AREA Research 
 4 RELi Public Workshops / May + June 2015 

 

RELi Workshop Co-Sponsors 
 Minnesota GreenStep Cities 
 MN Department of Labor + Industry 
 USGBC Minnesota 
 AIA Minnesota 

  

Webinars / RELi Action List link from state website   
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Sea Level Rise 

Many communities are experiencing 
coastal flooding now from sea level 

rise,   
especially South Florida & 

Chesapeake Bay communities. 
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Sea Level Rise  
Unique South Florida Challenge 
Stopping South Florida ongoing climate damages from  
rising seas including existing “sunny day flooding” are  
many trillions of dollars.   

 

RELi cited map of expected 4’ mean South Florida sea  
level rise (US Climate Assessment Program) shows extensive areas in red inundated with 
property values of over $100m / acre     http://ss2.climatecentral.org/#10/25.9043/-80.1508?show=property&level=4&pois=show 
 

Sea walls alone won’t work due to porous bedrock (see photo). 
 

Thus there must also be effective subsurface vertical and horizontal barriers.  
Based on extensive leak detection experience, subsurface visual leak detection 
is required. 
 

Otherwise, an inland retreat is needed stranding substantial assets / structures. 
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The Global Risks Landscape 2015 
*896 Global Leaders – Primarily  from the Business Sector 

World Economic Forum 
2015 Top 5 Risks for the Decade* 
In Order of Impact: 
 

1.  Water Crisis 
2.  Interstate Conflict 
3.  Failure of Climate Change Adaptation 
4.  Unemployment + Underemployment 
5.  Extreme Weather Events  

Extreme Rain + Flooding 
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Standards	  +	  Poor	  RaCng	  Service	  
Standard	  &	  Poor’s	  	  
Planned	  Climate	  Credit	  
Ra3ng	  Downgrades:	  	  	  
Many	  US	  communiCes	  	  
have	  risks	  similar	  	  	  
to	  Southeast	  Asia	  –	  	  
ranked	  #	  1.	  



Solving Climate Credit Rating Downgrades 
 

Challenge:  Near Term Climate Bubble / Crash Can Be Triggered by 

�  Pending climate credit downgrades, and / or 
�  Imminent litigation over collapse of coastal property values from faster rising seas.    

 

Solution: 
 

Rating Agencies Use  
Consensus Criteria 
like RELi Entities 
Can Achieve to 

Avoid Downgrades  
BEFORE They  
are Issued. 

Accelerating Forces  
 

•    S&P criteria use can serve as underwriting for new 
 insurance products, brand improvement, 30 yr. profitable 
 business models. 

•   Government action not required. 

•   Capital markets have more than enough investor funds 
 to pay for solution including through green + resilient 
 bonds.   

•   Green bond growth is explosive. 

•   Higher ratings for energy efficiency acknowledged 

•   Improves public health & environment. 

•   Rebuilds / protects built environment.  

•   Creates estimated $800B in new wages / 400,000 new 
 jobs. 

•   Consensus criteria rating agencies helped initiate are 
 available & similar to existing bond criteria.  

Accelerating Forces  
 

•   Lack of insurance for climate   
 damages / resilience 

•   Several trillion dollars must be 
 spent on near term solutions.  

•   JPMorgan predicts  unmanageable 
 dangerous climate change is a near 
 term high probability Black Swan 
 statistical event. 

•   Time is of the essence:  triggers 
 can happen now. 

Data  From  Capital  Markets  Partnership  (CMP)  Green  Bond  /  Sustainable  Investment  Business  Case  &  RELi  Consensus  UnderwriEng  Standards  Supported  by  U.S.  Conference  of  Mayors  (2008),  Peer-‐reviewed  &  Released  at  NYSE  (2009),  Updated  by  
Leading  Economists  (2013),  &  Used  by  Former  Republican  Treasury  Secretary  Hank  Paulson  Announcing  Climate  Bubble  (NYTimes,  WSJ  2014).    Slide  Developed  With  US  Senate  Staff  and  CMP  as  a  Result  of  US  Senate  Staff  Briefing  on  Climate  

Credit  RaEng  Downgrades  (Feb.  6,  2015).
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RESILIENCY’S  POTENTIAL:   
A COOPERATIVE PERSPECTIVE  

SDI // PORTLAND //  MAY 21, 2014 Many people are looking to governments for solutions, however in practice policy actions will remain 
unpredictable, inconsistent and maybe reactive. So businesses must take the lead in mitigating 
environmental damage and tackling climate + resource challenges.             

              Dennis Nally – Price waterhouse Coopers  

 

Humanity is Maturing: 
Adolescence to Adulthood 
 

Rethink Our Social Contract w/ Each Other 
Rethink Our Relationship w/ Rest of Nature 
Rethink Our Perspective on Happiness 
 

Necessity is the Mother of Invention 
            Plato 
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RESILIENCY’S  FINANCING 
POTENTIAL 

SDI // PORTLAND //  MAY 21, 2014  We must build with an eye toward prevention, and do so immediately to save money & lives in the long-term.      
   Shalini Vajihada  –  re:focus Partners  

 

 Investors with over $70 trillion in assets under management want to buy green bonds.   
   Vickie Tillman –  President, Morningstar Global Ratings  

 

These financial 
incentives are key so 
elected officials have 
voter support to pay 
now for prevention in 
order to avert future 

disasters.   

To secure higher credit ratings for 
cities and their bonds and 

cheaper cost of capital to provide 
the needed large-scale capital 
markets financing, the credit 

rating agencies require a uniform 
national consensus underwriting 

approach like RELi.  

Green bonds provide resilience 
financing and were a $20b 

market in 2013, $40b in 2014, 
and expected to be $100b in 

2015 with most if not all bonds 
selling out thus providing 
cheaper cost of capital.   

Higher credit ratings acknowledged for energy efficiency due to 
 
statistically, 32% fewer defaults for energy efficient properties.  
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READY FOR PILOTS 

SDI // PORTLAND //  MAY 21, 2014 

Public Announcement 
6,500 E-mails / 12-1-14 approval 
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<Structures + Communities> 
<Operations + Design> 
Covers (3) Major Areas 
1. Integrative Process + Holistic Planning 
 

2. Acute / Short-Term Conditions: 
     Hazard Preparedness, Mitigation + Adaptation 
 

3. Chronic / Long-Term Conditions: 
     Adaptation + Resiliency  
 

COMPREHENSIVE 


